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BRITAIN DENIES

TRYING TO KILL

U. S. COMMERCE

! American Trade with Eu-

| torneys

ropean Neutrals Grow-
ing Fast, She Contends.

FASTER, IN FACT,
THAN ENGLAND'S OWN

Statistics Cited Show Big U. S.
Trade in Cocoa, Non-Ex-
istent a Year Ago.

[ From The Tritune Rures

Whashington, Oct. 1.-—Coincident with
the publieation to.day by the State De-
purtment of & note from Great Britain
denying that war measures were being
misused to destroy American commeren
for the benefit of British shippers, ut-
for C(hicago packing houses
came here to Iny before Acting Secre
tary Polk ehngon that meat products
seized by the Hritish authorities have

is 280, includ London, Oct, 1, il
ays that ror
ued to-night =ays povs, & Ha tw |
progress has been re- | change d pr now in Brightor
w¢ southern port of the | Hospital, months” captivity
Wood (Artois in Lerm 3 e in
Ta the east of Souchez we have their « r the Kainer
ande prisoners of sixty-one members The Ra} deseritics the German
of the Prussinn Guard and set free Prdizhah ws a pgentleman, with big
ome F prisaners whi had been  mustaches, wearing a uniform coverai
the of the Germars since  with erosses and medals spent
Yeplemnd fifteen 'n tes with the Indians, ask
hampagne s audden attack be ng them several guestions and laugh-
. AL ¢ and Lepire de Vede ing and smiling ull the while As Feo
' enabled us to take from Jeft the Sepoy's cot he touched the
en more mnachine guns and  guhre by His side mnd said:
about privone not make pemcs until this i
The Germans have directed on  grpiched out of my hand.*
some of our new positigns an inter- : £ > '
mittent bombardment which they
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BRITISH
The following communication from
Sir John French was given cut by the
British War Ofes to-1ight: |
On the 20th the enemy made sev-
eran] attucks on our positions north-
west of Hullueh, Severe fightin
tinued sll day, witn the resul
we maintained al: our positions ex-
eept on the cxtreme left, where the
enemy gained atoout 150 yards of n
trench. Our position has been firmly
consolidated. The hostile counter at-
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only one of which was a Rritish ma. | Men stumbled over branches,
chine worsted. A German machine the other hand holes torn
was hrought dewn inzide our lines | ground by shells gave shelter agninat
Yesterday sttacks were made on the |Machine gun dre These
rallway in the ile ares | cunningly concealed in pits

The 1 lines are known to have with stesl plates. The barrels,
been du I in fifteen different | truding through nurrow slits, were in-
places ive and probs six trains  visible fron'u.n distance, snd they =ent
were partislly wrecked snd the locor | At US & Withering Tre. But
motive sheda st Valenciennes were | Gidn't hesitate. From
set afire. Considersble interference | AluMps and from the pits
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thus has been enused to the German
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BELGIAN OFFICIAL
The officis]l communication issued by
the Belginn War Office to-day says

There was a horr ent of Ramas.-
capells during the r of Septem-
ber 20-0 To-day the Ger
man artiller nifested a little
more activity than on previous duys
in the bomba went of Ramscappell
and Ceeskerke and the shelling by
means of heavy projectiles of various
points on our front.

Fighting by means of bombs has
taken place in the region of Dixmude.
Cur mrtillery has responded vigor-

ecrsed some fortifica
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FRENCH TO AID BRITISH
IN FIGHTING ZEPPELINS

Aviators Who Protected Paris
Will Teach Allies Their Methnds,

of the

iree

of bombs
Germang out of the
ned in our hands”
ool )

Correspondence of

Nearly a aozen
of them picked
men, have come to England to aid Brit-
ixh fliers in keeping off Zeppelins, ne-

ously and dis
tion workers to the south of Dix- cording to a report current in London,
mude The air patro! of Paris has been re-

markably effective
London’s Hopes Rise Higher,
Though the Lights Go Lower
By Cadie to Tha Tribune )
London, Oct. 1. The feeling of con
fidence among the British publie has

for meonths from air

the wing over the city

Though the battle
line is lesa than sixty miles from the
city, Paris bas been practically immune
attacks,
munity doubtless due to the faet that
day snd night French aviators are on

been immeasurnbiy strengthened by Until the raid of September B Eng-
the reports of the successed In the land hl]hi:yﬁlwni'thv 'J"'!'I»I-l‘l-fl mensce
: seriously. ut when the city proper wis
western front, and evidences &8 ygucked by the raidersa greatchange

sbundant of & new spirit of determina-  came.
tion to win. Telegraphic communica-
tion with the Continent has been sus-
pended for forty-eight hours and boats
te Holland and other points are being
held in mort

A Berne dispatch states that eab'e
communication between France and the
rest of Europe, as well as with Amer-
iea, has been suspended. Heporta of
further Rritish snd French successes
are looked for

A further darkening of the lights
of Londen goes into effect to-mght,
making the possibility of sericus dam-
sge by Zeppelins more remote thun
aver,

Lighting

the appointment of

city
T'he French aviitors,

pursuing Zeppeling

was sighted. This
considerable time,

Thinks Champagne Battle
® Will Last Two Weeks |

Paris, Oct. 1. The military eritic of
the “Temps” estimutes that the battle
in Champagne is likely to last a fort-
night.

“It ecannot continue without inci-
dental checks,” he continues, “but the
Allies on the whole front to duy are in

good situstion.  The soldiers wre

cape

calls for the aviator

rection as the Zeppelin,

the pursuer. Havin

aviator, finally

restrictions,
wevere, were made even more drastiec,
the air service was reofganived, with
Admiral Sir Percy
Secott as the head of the forces defend-
ing London, and new end more powerfal
anti-aireraft guns were inatilled at va-
rious strategic points throughout the

" It is snid, are
drilling the English fliers in the urt of
in & manner that
the French have proved effective,
two methods are widely different
English, it is sad, used to persist in
epirslling upward when first u Zeppelin

process
during which
fast-moving airship was likely to en-
The French method, which it is
understood the English sre adoptir
merely to cle
the housetops on first sighting a Zep-
pelin, then to shoot shead at this com-
paratively low altitude in the same di-
Gradually the
denired altitude is reached, and meun-
time the Zeppelin has not outdistanced
hended it off, the
achieving =

height

L]
filled with ardor.. The "‘I“F!!" of muni-, greater than the Zeppelin, begins to
 J

tions is abundunt Artil

obtaining extraordinary resuits, ne gun.

The worthiness of our fabrics—domestic
and foreign—and the recognized thor-
oughness of our tailoring, together with
the established precedence of moderate
prices, makes our exceptionally elabo-
rate showing of Fall Suits and Over-
coats most attractive. X

We have found that adherence to a
policy of producing only the best dis-
misses the possible handicap of custo-
mer-dissatisfaction.

BrokAaw BROTHERS

Astor Place & Fourth Avenue
Subwary Station it Door

tymen ure drop his bombs or fire with his machine

l

been sold to merchants in Great Brit-
ain for re-export to the neutral eoun-
tries to which they wera originally
consigned, at &n enormous profit to the
intermedinries.

The packers are indignant st the
treatment they have received in the
British courts, and will ask the State
Department to protest to Great Hrit-
ain against sending any more of their
cargoes before the prize courts. The
packers acknowledged the jurisdiction
of the prize court, in the caxea of the
four cargoes recently condemned, but
declare that the methods used by the
courts are so patently designed to sac-
rifice American commerce to Rritish
interests that they have nothing to
gnin and everything to lose by permit-
ting the remaining twenty-nine cargoe®s
to be judged in the same way.

The British note is dated Angust 15,
but was withheld from the press at the
time of its receipt, some weeks ago. It
i« ostensibly in response to m request
{rom Ambassador Page for the statis-
ties of the British export trade in cocon
with the meutral countries of Europe.
Sir Edwerd Grey makes use of the op-
portunity, however, to discuss the
charge that (ireat Hritain in interrupt-
ing American commerce with neutral
countries in favor of homa manufactur-
s Figures To Be Verlfied.

Figures are presented by Sir Edward
Grey to prove .hat the export trade of
the United States with Scandinavia,
Holland and other eountries has in-
creased more rapidly than that of Great
Britu These have been referred to
the Depsrtment of Commerce for veri-
fication, us have thoze of Consul Gen-
era] Skinner, to which the Foreign Min-
iuter tnkes exception.

The British note makes a parliru]nrl

Ipoint of the fact that American muanu-

| Seandinavia

have re-exported products the
raw materigls for which originated in
the United Kingdom, this to the direct
detriment of Brtish manufacturers
Their trade in some cases hus nctually
fallen off since the war began, while
that of the United States has incresged
to many times its normal figure. An
example eited ks rubber, of which Brit-
ish pe-exports to Scaidinavia and the
Netherlands declined from 17,727 cent-

facturers

i the first five months of 1914 to
centals in 10156, while the figures
of the United %States for the same

periods showed an incresse from 1,579
to B,040 centals,

“It will therefore be seen,” says Sir
Edward Grey, “taat this country has
actually been supplying more rubber to
the United States at the expense of

other neutrals, while American export- |

| ers have taken advantage of this to
ship inereased quasntities of rubber to
Seandinuvin und the Netherlands.”

Covoa Statistica Significant.

The figures for cocon, the request for
which by Ambaszsador Puge was the
basis for the note, are stated by Sir Fd-
ward Grey to “speak for themselves.”
They indicate that the American re-
export trade in this commodity has
heen built up almost entirely since the
wiar began and now exceeds that of
Great Britain, which is normally large.

The ealient pazsages of the note are

s follown:

“His majesty's ambassador at Wash-
ington reported on July 22 that the
Acting Counsellor of the State De-
partment had referred in conversation
1o the unfavorable impression ereated
nt Washington by reports ss to the in-
crease in British exports to Northern
Furopean neutral ports sinee the put-
Lresk of the war. 1 am therefore com-
municating to Sir C, Spring-Hice sta-
tistics showing vhat the exports of the
U'nited Kingdom were in comparison
with those of the United States during
the first flve months of this vear, in
order that this impression may be re-
moved as soon #s possible; but as 1
hoar that stutements, no doubt inspired
by German agents, are being cireulated
n Ameries to the effect that his
majesty’s government are trying 1o
stop the legitimate trade of the United
Stiutes vith neutral countries in order
to eaptur. the trade for the Rritish
Empire, «t.d are therefore allowing
goods to b+ exported from the United
Kingdom which they have not allowed
to be impoited into the same coun-
tries from the United States, 1 think
it well to inform your excellency im-

medintely of t2a true state of the case,

und with this view to invite sttention
to the foliuwing data and figures:
“The increased re-export of cotton
the United Kingdom to Norway,
Sweden, Denmark and the Netherlands
during the morth: of January to May.
1015, gs compared with the
ried in 14, amounted ta 503,985
centuls of 100 pounds. The United
Statos rl!iﬂﬂfll to the four countries
mentioned during this peried in 1915
us much as 2263948 eentals, as com-
pared with 204,177 centals during Jan-
uary to May, 1014, sn increase of
S149481 centals, or six times the in-

frone

chense in the export of cotton from

the United Kingdom.

"“The above figures for the United
Kingdom wsre taken from the official
:u.:nmshn-!urrg; those |!’ru- the United
Stutes have heen eurefully compiled
by the War Trade llfpart}mm ]f,rnm
the manifests of those vessels which
actually arrived with eargo from the
United States in andingvian  and

| Puteh ports during the five months, |

February to June, 1915, an com
with five-twelfths of the total rﬂﬂ:;:g

exports from the United Btates to thoss |

.':’.:;lnmn in the year ended June 30,
thig method us the ‘monthly summary
of foreign commeree' issued by the
U'nited States povernment gives very
few detsils with regard to American
trude with those countries. It is evi-
dent that some shipmenta must have
taken place from the United States 10
snd the Netherlands

ime pe- |

It has been necessary to adopt |

pilation of statiatics drawn up from
the manifests of examined ships alone.
and | would therefore lay particular
siress upon the fact that the figures
abtwined by the War Teade Department
are necessartly understatements of the

arnounts actually shipped But even
from the figures thus ahinined it 1=
nossible to show conclusively how much

n *he American

preater the increnses
ian eountiries and

exporte to Keandinns
The Netherlands have been than thoss
of Great Britain during the first five
months of this year, not only in the
cases of cotten but in that of almost
every nther tmportant commodity

of lubrienting oils the

“In the ease

increass of United Kingdom exports to
Seandinavin. and Hulland was 703,870
eullons; the inerease of the United
States exports during the same five
monthse was 3.8 a3 gallons, being
five times us grent as the British in-
erense

AThe increase in the re-sxports of un-

manufactured tobacon from the United

Kingdom to the ;r.TII--n‘..’Iu-Ill
over the same j wis 2007244
pounds; the corresponding iited

Siates inerense was 6,051,848 pounds
“I'nited Kingdom re-sxporta of cocon

have risen from 2074,043 pounds in
Jnnuary-M 1914, to 14,504,011 pounds
in Janusr #y, 1815, an increuse in
round nur ¢ 11,500,000, Exports

from the Unit States for the =ame
months have risen from 12,300 pounds
in 1914 to 16,016,000 paunds in 1915, an

increuse of 16,000,000, Thene figures
sponk for thomselves
“In the first five months of 1814 the

United Kingdom re-exports of coffes to
the same eountries smounted to BO407

hundredweight and the sxports from
the United States to 7478 hundred
weipht. In the corresponding five

montha of 1515 the United Kingdom re

pxports were 6488 hundredweight,
while the impo from the United
States were I85,76 hundredweight,

showing that the ted States exporis,

which were formerly much 1e.«.1|. Kre
now grester than those of the United
Kingdom

“The U'nited Kingdom incraase in the
export of wheat flour to Scandinavia
gnd the Netherlands during January-
May, 1015, compared with 1914, was 47
045 hundredw he United States
incrense hundredwerght
for the same period

“Eyversthing in the statisties 1 have
quot to show that the mer-

Whe <

| tends

cantile community of the United States

hus made profits proportionately equal
t0 or grea than those of the mer
e v community of Great Britain in
respect to all those demands which have
inevitably sarisen in Seandinavia snd
the Netherlands as a consequence of
the closing of German ports. The total
volume of the trade of the United
Stutes with those countries has in-
creased 300 per cent.”
Information Unasked For.

Officials sny the note does not neces-
sarily call for an suswer, a8 the British
government was not ssked for this ex-
planation of trade conditions, but ad-
vaneed the information in a purely
gratuitous manner. It is believed, how-
ever, that an exnmination of the figures
cited by Sir Fdward Grey will show
that in some instances British opera-
tions In restraint of commferce have
netuslly had a depressing cffect on
American trade, which does not appear
on the surface of the tabulated figures,

The conclusions renched after exami-
nation of the Hritish viewpoint will
probably be used to reinforce the argu-
ments in the general note to Great
Britain on reatraints on commerce,
which has been prepared in practically
final form snd will be disputched as
!soon as the situntion with respect to
the German controversy permits.

It ieg understood that the cases as
assed upon by the prize courts will
@ allowed to go to appeal before any
diplomatic setion on them by the United
States is taken, The packers are deter-
mined, however, to submit to no further
prize eourt Jurisdietion,

REJECTS PLEA FOR DUMA

Premier Sava Government Will Not

“Deviate an Inch.”

Berlln, Oct. 1 (by wireless to Tuck- |

erton, N. 1.).—A dispatch received to-
day by the Oversess News Agenoy
from Stockholm

“Premier Goremykin of Russin, 01
receiving the Liberal members of the
Duma and o mumber of Russian finan-
ciers, announced that the government
would not devinte an inch from the
wiy it considered correct. A reopen-

imys:

ing of the legislative body, the Pre- |

mier said, would Influence unfavorabiy
the situstion in the interior of Rus-

| the eriticisms which had been direet-
ed against bills presented by members
| of the Left. The programme of the
‘bloc’ party, he added, was 20 un .-
ceptable to the government that he re-
fused to discuss jt.

“The Premier said it was
majority of the Rusaian ministers were
|1r1ri|norl to reopen the Duma, but they

had yielded to the minority when the

ministers composing it had stat:l
their reasons.”

Petrograd, Oct. 1-—The Russia)
Couneil of Ministers to-day decided
| against the reception hy Empero:
| Nicholas of a deputation from ‘the!

Zemstvo municipalities, on the ground

that at the Zemstvo and municipal con-
greszes, held recently, the delegates
exceeded their authority, The Cabinet
ministers remiin determined that the
|Ilumn shall not be reassembled hefore
November,

| —_——————

WOMAN LEADS MEN
IN CHARGE TO DEATH

Russian Nurse Rallles Soldiers,
Takes Trench, Then Dies.

Petrograd, Oct. 1.— A Russian sister
of charity, Mira Ivanovna, was on the
field of battle during & severe enguage-
ment on September 22 Heedless of
the entreatiea of the officers near her,
including her brother, who is a regi-
mental sfirgeon, that she leave the field,
she continued to care for the wounded
amid & hail of rifle and machine gun
fire,

The commander and all the other offi-
| cers of the 10th company of her regi-
ment were killed in the action. Realiz-
ing that the position was & eritical one,
she rallied the survivors of the com-
pany and with them charged the Ger-
man line, drove it bhuck snd captured
u German trench. At the meoment of
victory she fell mortally wounded.

e ——————

BRITISH POSTERS AID FOE

| “Inartistic,” L.vs Berlin, but They
Swell Rellef Fund.

Rerlin, Oct. 1 by wirelesa to Sav-
ville, N. Y.).—"An exposition at whiua
s displayed a complete collection to
date of the posters gotten out
stimulate recruiting in Great Britsin
was opened here to-day for the benefit

o

gta. This was especially so beeause of

true A’

| institutions on the Pucific Coast, tele-| Oustinow, Russian Consul

RUSH TO SHARE
IN ALLIES’ LOAN
EXCEEDS HOPES

Subscriptions to Under-
writing Syndicate Just-
ify Closing Books.

WEST AND SOUTH
TO GET A CHANCE

Kuhn, Loeh & Co. Will Not Par-
ticipate in Loan as a

Firm.
Subseriptions to. the underwriting
gvndiente which will gusrantee the
flutution of the £500,000000 Anglo-

French loan had reached a total yes-

terdny afternoon, secording to one of
the syndicnte . that would
have justified elosing the books lnat
night. In all probability, however, [t
will be several days fare the syn-
dieate {n formally declared complete,

This is to give the South, the West,
and the Far West ample time to come
into the loan fotation on equal terms

with the Last, |
At the close of buniness Thuraday,
incomplete returns showed subserip-

tions of $465,000,000, with Chicago and

the Middle West gencorally not yet re-
porting. While there has been no
known change of attitude in those

quurters, it is believed that within the
next two or three days the enthusiasm
of the rest of the country will prove
too strong 1o be resisted.

H. P. Davigon, of J. . Morgnn & Co,,
snid Iast night that the subscriptions
in New Yors were gratifying beyond
nll expectation. New York, in_ the
short time the terms of the offering
have been known, has run far ahead of
what was predicted.

The statement by Jacob H. Schiff,
yesterday, to the effect that Kuhn,
Loeb & Co., as a firm, would not par-
ticipute in the loan, apparently served
in no wuay a8 a damper upon en-
thusiasm.

Schiff Statement Not a Surprise,

There was no surprise in it, anid the
conviction remains that Otte H. Kahn
and Mortimer L. Schiff will be lnrge
investors in their individual eapacities,

Une well-known banker, commenting
on Mr. Schiff's declaration, said that
if it had any effect at all upon in-
vestors it would be in faver of tho
loan. “By innuendo, at least,” he said,
“the lonn Is praised. The inference
is that if Russia were not to benefit in
some WARY h{ the eredit, Kuhn, Loeb &
Co. would be found ameng the par-
ticipanta.”

Here ia Mr. Schiff’s formal explana-
tion of the poszition of his firm:

“With differing sympathies on «the
part of the individual members of our
firm, we decided at the outhreak of the
war to refrain from fineneing public
losns for any of the governments of the
belligerent nations.

“Concerning the present Anglo-
French loan, we have felt that as Amer-
lesn bankers we should assist in what
we believe will result in promoting the
interest of the country’s commeree and
industries, but it not having been found
practicable to give any sctual assur-
ances that the government of Russia
arninst whose inhumanity the members
of our firm have ever raised their
voiees —is not to derive benefit from
the funds that are to be raised through
the Anglo-French loan, I have felt con-
strained to advise my firm to refrain
from hecoming participants in  the
loun.™

Beyond the nddition of the Bank of

Amerien to the number of syndicats has added to her fame und te our race

| anagers in New York, which brings
the number up to an even sixty, there
were no notable chunges yesterday in
the situation. [t was tentatively de-
clded, however, that subseriptions
would be payahle in three instalments,
the first two, of 25 per eent each, to be
made on October 15 and November 16,
wspd the last, of B0 per cent, to be made
on December 16

Whether or not the establishment of
the 2500,000,000 eredit will suffice to

F g

tonstmaster again voiced the pro-Ally

w fininhed, and the members
abled to mecept some O
the socinl Invitations= with wha;’h they
were showered on their arrival It s}
improbahle, however, that they will re-|
mnin here much longer, hecause they |
bulieve that with their countries en—i
gaged in war they chould not delay
their return home merely for the sake
of getting & little enjoyment nuflnf
thelr visit, There was & report yes-
terdny that Sir Edward Holden had en-
on the St Paul, which

SANEe :
E:ﬁ:l !'i‘:: l,n'nrimul on Sonday. This,|

however, WRN denied at the mission’s
uarters in the Biltmore o
4 Lord Ieading, chatrman of the mis-
wlon, nnd Sir El't-r:r?' Babington Smith
visited the financin district Inte yes-
ealling at the Mor-!

work {2 ne
have heen on

terday afternoon, !
gun  offices and remaining uhoust an
hour.

' Loan Terms I;leasc Paris; |
“Some Feeling” in London

Paris, et 1. General antisfaction i3
wsed in oMeinl wnd finuneial eireles

.“I"I £
and among the publie generally over
the fuvornble status of the Anglo- |

Froneh loan in Ameries,

The Bourse was the centre of enm-
ment to-day, the pnwnﬁrn aentiment
being one of relief that the negotia-
tions were nearing n conclusion, and
there was no disposition to question the
rite #t which the loan will be fnaned,

In varinnce with this, adviees rench-
ing the Hourse from London were to
ihe effect thuat some feeling existed
there because the British public had
tuken the wur loan at 4'2 per cent, sub-
joet to the income LAX, while the Amer-
jenn publie is now getting & i per cent
loan not subject to the inome tax, nnd
yielding the British and French gov-
ernments 98 on the dollar. |

French finsnciers, however, do not
share the view that a better bargain
might have been made and express the
opilon that the general results of the
lonn will be highly advantageous in
stabilizing financial conditions, remov-
ing the danger of a further depletion
of France's stock of gold and prevent-
ing a renewed decline in the exchange
rate. Bankers rninrml out that the
new eredit would take care of most,
of the trade balance due America for .
war supplies, not only for England and |
France, but also for Russia, as it is]
understood thut purt of the new eredit
will be placed at the disposal of Rus-|
sin ns & means of liguidating her pur-|
chanses of supploes. |

America’s heavy trade balance, con-|
stantly draining Europe’s stock of gold,
was regarded as the chief menaee. Now |
that this has been removed, Freheh)|
bankers say large internal expendi-
tures ean be readily looked after by
the funds now svailable und i<sues o
paper currency as required, thers
issues passing current within the coun-|
try, hut not serving to meet foreign
balances. |

The effect of the loan in steadying
exchange nlready is upparent. The
rate, which at one time reached 6.04,
to-dny was down to 5.7h. IHowever, a|
leuding French banker said that the
American loan would merely prevent
a further nadverse fluctuation, but|
would not send the rate down greatly
for two reasons:

First, the amount of the loan was
ton =mall, considering the gigantic|
daily expenditures; second, hecause |

the full effect of the loan had been
foreshadowed and was now in opera-
tion.

BANKERS’ TOASTS
JOINS 3 NATIONS

Contlnoed frem page 1

gentiment of the gathering. He said:

“We Americans are prouder than
ever to belong to the Anglo-Saxon
race. You Englishmen may prevail in
this war; you may fail; we believe and
hope and pray that vou will prevail.
The magnificsnt heroism of England
in springing to the defence of Belgium

a glory which is priceless.”

Applause greeted the Lord Chief Jus-
tien of England as he rose to speak
He brought many of the diners to their
fest and cheers from all when he de-
clared!

“It it better for*humanity, it is
nebler for ecivilization that a nation
shall die than that a nation shall be
dishonored.”

“Mp, Chalrman,” he continued, “you
have said many eloquent and true

vtabilize the exchange market until the yhines in regard to the bond of friend-
end of the war cannot yet he deter-l ship hetween France and  Ameriea.
mined, said s banker yesterday. The Perhaps they are not always pleasant

fuctor that throws out all calenlations
is the probable duration of the war.

hearing for an Englishman, but it is
ood for him, as it teaches him to

“In il likelihood," ke said, “little at-| avoid in the future the errors of the

tempt will be made to rnise the ex-
change rate; the purpose of the loan is
to keep it from declining, If such
breaks can be avoided as occurred a
few weeks ago, when demand sterling
fell to 4.60, and exchange can be kept
somewhere around 4.73 or 4.75, 1 think
the Allies will be satisfied.”

The position of smail investors who |

peek to benefit by purticipating in the
Joan as underwriters has not yet been
made clear. In several cases yesterday
banks refused to handle applications o
would-be subseribers where the amount
sought was less than $5,000. In other

instances, however, subscriptions of as NEY¥eT for,

low as $100—for one bond -were ae-
cepted freely.
Curb Market Rumors.

“here were unofficial reports on the horn, the Count de

|in money, which wo shall owe you until | oehars who carried full forces on part

i redeemed and the
tar more lasting will be the|
| thought of our reception here and the |

ast.

“1 shall go away filled with the sym-
pathy and generosity which you have
shown us,” he said in elosing, “and we |
shall be, I think, your debtors. We |
have, of courre, become your debtors |

after the war is over. But far more
lasting, continuing after the honds are
Tmm & matter of his- |

tory,

sympathy you have shown us, showing
that we live !n vour hearts, We shall
get.”

Those present st the luncheon in-l
cluded Elbert H. Gary, Frank A. Van- |
derlip, Colonel Daniel W. Appleton,
Fronk A, Munsey, Willinm Church Os- |
la Greze, Patrick |

curb market of sales of the bonds | Francis Murphy, Jocob H, Schiff, Her- |
“when, as and if issued” at 97% and 95, bert L. Satterlee, Robert Adamson, Fire

These sales, which were said to aggre- Commissioner;
gute §76,000, did not uppear, however, Rurtlett, of tha Court

Chief Judge Willard
of Appeals;

on the sheets of the official eurb re-| Thomas W. Lamont, Bradley Martin, R,

vorters.

Statements from bankers and husi--}t;enr;e w.

Stanchileld, |

Fulton Cutting, John BR.
] Alton B.

Wickersham,

ness men indorsing the loan appelradll Parker, Louis Livingston Seaman, Rear

in man

unarters yesterday.
Fran 1

graphed to a bank here:

“The loan to France and Great Brit-
ain is, in my opinion, good from a eredit
standpoint and is in the best interest
of the United States, as it will aid in
financing the export of our surplus
products, Our warehouses are choked
with surplus grain and food products
generally, which will break down the
prices received by our growers unless
shipped out of the country.

“Our mills and manufacturing insti-
tutions are employing thousands, who
will necessarily be thrown out of em-
glu}'ment unless means can be found to
nance what they export.

“In the last analysis, the proceeds of
this loan will be used to liguidate
louns which have been extended in the
past to clients of our bunks, und the
possession of the English and French

; | Admiral
Anderson, president of the ' Reid,
Bank of Californis, one of the largest| Consul General 'n this ci.}y:

HY

Robert Peary, Ogden Mills
M. Gabriel d’Anglade, French
Michael
neral; A,
de Lapradeilie, isnne N. Seligman, Rob-
ert [nderwood Johnson, Senatar Jumes
A. 0" Gorman, Presiding Justice A. F.
Jenks, of the Appellate Division, Second |
Department, of the Supreme Court; |
Takashi Nakamura, Paul Eailler, Henry |
1), Hotehkiss and George T, Wilson. !

RUSSIAN FINANCE
NEEDS ALLIES' HELP

| Joint Course of Action Between|

notes will in the future be & protee-|

tion to our gold supply.”

Colonel Samuel P. Colt, president of
the United States Rubber Company,
said about the loan:

“l thoroughly believe that the bene-
ficial effect w:ﬁ be very pronouneed, I
am absolutely confident that if this
loan had not been succesafully nego-
tinted the depressing effect on export
trade, domestic business apd the mar-
ket for securities would have heen pro-
nounced. 1 am equally certain that the
public offering of the bonds will he an

| overwhelming success, in spite of any

opposition that may kave appeared here

‘and there because of nationsl prgju-

of the German neronautic relef
fund,” says the Overseas News
Agency, * 1thouxh dissppointment was |

expressed at the inartistie designs of
the posters, the exposition has proved
n materinl success.”

The news agency also gave out to-
day an interview obtained by the Coa-
stuntinople correspondent of  the
“Voaslsche Zeitung” with the lead.r
of & Turkish commitee, who said that
'"Turkey was planning to encourage an
influx of foreign capital after the war,
| He added that the Turks hoped that
Giermans would participate in the de-

which could not come within the scope | velopment of the country’s nstural re-
of even the most circumstantial com- | sources,

diee

“The Industrial Trust Company of
Providence, of whose board I am chair-
mun, led off among the institutions of
that city Wednesduy with & substantial
subscription to the loan, Other repre-
sentative bank.ng institutions and in-
dividuals in that city have done like-
wise. Apparently the loan has been ex.
tremely well re ed tn New England.”

Charles W, Nach, president of the
Genernl Motors Company, and Irving
T. Bush, president of the Bush Termi-
nal Company, likewise spoke enthusi-
astically about the loan.

The Anglo-French financial mission’s |

London and Petrograd Arranged. |

London, Oet. 1. It is officially an- |
nounced that the conferences between
Reginald MeKenna, the -British Chan-
eellor of the Exchequer, and Pierre L.
Bark, the Russian Minister of Finance,
have resulted in an arrangement for
“a joint course of action between the |
two allied governments.”

M. Bark on September 21 concluded
& conference in Paris with Alexandre
Ribot, the French Minister of Finance,
;mi dzli.lam-d for London to dimmsl

nuncial matters affecting t
with Mr. McKenna, He sl‘l.d P}rlt’\!]i}:::
Ain was going through a difficult period
as regurded exchange. She was unable
to export her products. Russis had
lurge payments to make sbroad, but she
co:ald not make them in goods or prod- |
uets,

M. Bark said that this difficulty had |
been examined into in February by the |
Allied Frnance ministers and that Great |
Birtain and France had come to Run-l
sia's sssistance with advances which |
had been employed 1o pay Russia's debt |
coupons and to purchase supplies. He |
added that this poliey of co-operation
evidently must be continued and that
certain precautions must be taken to
ralse the rate of exchange for the
rouble and give it stability. An im-
provement in the exchange, he said,
would facilltate importations into Rua-
sian which were obstructed by the de-
preciation of the Evublc.

lealled cats and dogs, the more expres-

| millionaires, has led scores of persons

| where strangers huave invaded houses

' their money und themselves out of the

| ever, and New Street, where the out-

&ﬂn:% |
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564566 =e 568 Fifth Avenue.

Designed for the Miss who demands the cache! and on
thenticity of Paris, delightfully tempered with a distinctise
touch of Youthfulness.

SMART FUR-TRIMMED SUITS——HANDSOME FUR-TRIMMED COATS—
CHARMING STREET DRESSES——MATINEE GOWNS—DANCING
FROCKS——YOUTHFUL MILLINERY and FASHIONABLE FURS.

WALL ST. FEARS | ASTOR

T00 MUCH WORK
Clerks S;aﬁ;;er Strain “ GUP HAGE

of Sitting Up Nights SHEEPSHEAD BAY
with War Babies. SPEEDWAY

. ~ Held to-day at 12 if weather
is clear and promising at 1o

2,000,000-SHARE DAYS [l £0ies I 60
NOW TALKED OF || fier ouneed

General Admission $2.00
Seat in Grand Stand $3.00 Extry

RO000 open  stand  seatn free gy
purchasers  of general  adm!

tlekets, Gates opened at 9 w
HOW TO GET TO THE SPEEDWAY

Hy antemohile: Vi
Manhattan (f ansl 81 Willinmsburg
(Deluncey St and  Queensbory
i60th St Breldges
nﬂ_\k‘rull:ﬂlt‘rilhlnn Feach “L™ o

roskiyn rldge. Subway Rar.
ough Hull, changing ta -

ach “L": E. 8ith st
Long Island K. K.

Governors Refuse to Declare
Extra Holiday—Harpies
Back in Street.

With eclerks snapping under the
strain of sitting up all night with war
babies &and members of the exchange
seriously considering the advisability
of declaring a special holiday in order
to enable their employes to cateh up |
with their work and sleep, the specula-
tion in war bubies continued on the
exchange yesterday at u rate that kept
the total transactions of the day close
te the 1,500,000 share mark. !

Instead of abating, the speculation
in these issues has now reached that
stage where hrokers talk of 2,000,000
share days as certain developments
of the near future. There is nothing
in the history of Wall Street to com-
pare with the present speculative wave,
The only thing like it that brokers can
recall is the wild speculation in Lon-

don at the close of the South African
wnr. That movement, like the present
one in Wall Street, was led by the so-

" m a9 B F RO 0 EE g

M-1 TEST A TRIUMPH

sive but less euphonious term oftener
used to describe stocks other than
standaréd,

Tne craze for the war babies, fed on
stories of speculators who pawned the
family sugar bowl and are now near

Big Submarine Surpassed Every Re
quirement, Say DBuoilders.
Quiney, Mass., Oct, 1. The mb-
marine M-1, one of the largest of the
navy's undersea hoats, returned hers
to-day from her builders’ trials, of
| Provincetown. According to the cone
y tractors the submarine more than ful-
filled every requirement, both in speed
on the surface and below

who know nothing asbout Wall Street
to brokers' offices, Cases are cited

of standing and begged floor managers
to take their money and “buy some-
thing,” Where they have wandered in-
to houses thut care more for their repu-
tution than for commissions they have
in most cnses been advised to take

Street,

Not all have been San Francisco, Oct. 1. -Feur sube
marines of the H group the H-1, HY
H-3 and H-4-were ready and awaiting
orders here to-day to proceed to Hons
lulu to take the place of the F grou
one of which, the F-4, sunk off Honoluls
harbor with her crew of twenty-twe
men last March. The H flotifla is ex-
pected to leave for the islands som#
time this week.

20 fortunate, how- |

easta of Wall Street gather, is better
dressed these duys than &t any Lime in
vears. Harpies of both sexes who for
months gave the distriet & wide berth
are again very much in evidence, while
the pedler of diamond bracelets, laval-!
lieres and other trinkets, always on the
alert for easy money, is back at his
own again.

Suloons and restaurants, which only
a fow months ago Were starving to = - -
death for customers, are more prosper-
ous these days than ever before, and
that despite the fact that the few
which went out of husiness through the
bankruptey court have had their places
tuken by new proprietors, The res-
taurant traffic is in the main from the
clorks, who for weeks now have been
working overtime owing to the inabil-
ity of brokers to get trasged help.
Those houges w..ch at the time of the
depression reduced their staffs are now
having diffieulty in getting help, while

wages have in many cases paid in full
the amounts their clerks would have
drawn had times been normal,

This strain on elerks was responsible
for some membera sounding the govern-
ing committee with u proposition that
the exchange close to-day. The prop-
osition was rejected promptly on the
ground that to do so would arouse a
storm of protest from one end of the
country to the other. Most of the
banks, always opposed to extra holidays,
were against the move and the trading
element of the exchange also opposed it|
as dangerous,

The humor of brokers and eler. . has|
not been improved by a storm of com.
pluint of delayed reports and poor exs,
cution. These are multitude and not!
all of the complaints ure complimentary |
to the specialists who handle the war|
stocks, A specislist is a broker who
handles one or a half dozen stocks for'
other brokers, and in the past has often
hrlven accused of not losing anything on
his trades. More often than not the
charge has been baseless, but so many |
are the compluints that one broker was |
quoted yesterday as saying that rather
than have any argument he would make
good sny complaint. i

HERE'S the safe? =
Hidden away in t
woodwork! The police
can't find it.
Did the thief locate it?

The crush has not heen lessened any | Are the pricclcss Fi

the Iast few days by the necessity of
declines, ranging from three to five

arls stolen?
the mailing of dividend checks, always | pe
4 large item ut this period. |

The market yesterday was one of | Sh'h'h'h'_‘he p‘M

wide fluctuations. There were ad-| 1 har of the
vAnces in some stoeks, ranging from | .IIB tl.kll'ls‘ : g
investigation. LUr.

t;w‘_m ten :'u;iuhhf olfnelhhy frequent |

deelines ranging from three to fivel s -

ointa. The heaviest dealings were in | l“m' too, 1s goms tF?*
the murderer of Mrs. g
He has some clues that the

nited States Steel common, which at |
police don't know.

one time «old at %1%, the highest prica!
sinee 1012,  Nearly 1,500,000 shares
rthanged hands during the session, of

Can you tell who mut

dered Mrs. Fisher? Nomg

ou this ll'lln-lm".-

Behind the Bolted Door?” 18

which more than 280,000 were in Steel.
CANADA TO SEND MORE MEN
P

Will Aid Britain with Twelve More
Battallons, Is Report. |
Ottawa, Ont, Oct. 1.—The militia de-
partment was advised to-day that the!
second Canadisn division hag been in
the trenches sinee last Saturday, and !
hus had its baptism of fire. %t in
stated, however, that the casualties in
the first engagement were not heavy.
It is understovd that twelve more
battalions wili soon be sent to England
to replace thuse of the second division
sent to France.

————————
Launches Shipped to Britain,
Boston, Oct. 1. 8ix 100-horsepower |

gusolene launches, esch with a guar-
anteed speed of 25 knots an hour, and |
an unusually Jarge fuel eapacity, were |
loaded te-day on the Leyiand liner
Hohemian, which sails to-morrow for
Liverpool. It is reported that the
Inunches will be used for naval service,
and that they constitute the first con-
;nmt::-nt of & contruct for forty such
o




